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PEIS MOR TGAGE s o purclugse money tmtsage ¢

WOt o seonny the atipraidd rottnon ot the ot
price 1o the abose Juscribod property.

£ HAVE AND 10 HOED unto 1 ender and T ender’s saccessors and assiens, torever, topether with
ol the improvements now ot hereativr erected on the propenty, and all cancments, tighis, appuricinees, ey,
rosadtics, mineral, oil andd gas cights and protits, water, wates rights, and water sk, ancd all Fintures now o hereatter
attached 1o the property, all ot which, inctuding replacements and additions thereto, shatl be deemed to be and

rennatin i part of the propeny (of the Teaschold estate it this Mortige is of i testscholdd are herein reterred toas
the *Property.”’

Borroner covemints that Borrower i faw Fully seised of the ostate hereby comveyed and has the right to
morlgage, erant, and convey the Property, tiat the Property iv unencumbered, and that Borrower will warrant
and detend generaily the title to the Property against all clims and demands, subject to any dechirations, casements,
or restrictions listed in a Schedule of Eaveptions to Corerage in any title imsurance policy insuging Lender’s interest
of the Property.

REPRESENTATIONS BY BORROWER

In order 10 induce the making of the Morteage Loan for
rower has made. and by cyecution of this Mortgage. does make e
of facte

which this Morigage is given as secusity, Bor-
t.cader. the foltowing material reproseniations

1. BORROWER 1S THE OWNER OF NOINTEREST IN RESIDENTIAL PROPERTY OTHER THAN THE
PROPERTY WHICH SECURES THIS MORTAGE:

2. BORROWER HAS HAD NO OWNERSHIP INTERESE IN A RESIDENCE AT ANY TIME WITHIN
FHREE (1) YEARS OF THE DATE OF THIS MORTGAGE:

BORROWER INTEXDS TO ANDWILL OCCUPY THE PROPERTY WHICH ISTUE SUBJECT OF THIS
MORTGAGE AS HIS PRINCIPAL RESIDENCE. AND NOT AS A SECOND HOME OR VACATION
SIOME. WITHIN SINTY (60 DAYS OF THE DATE OF THIS MORTGAGE AOIN AV AT ONTINUEX

TIEREBY (E XN RETUNPALD:
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3. BORROWER REPRESENTS THAT NO PORTION OF THE PROPERTY WHLL BE USED IN ANY TRADE
OR BUSINESS ACTIVITY DURING THE TERM OF THE MORTGAGE:

s, BORROWLER REPRESENTS FHAT THE MORTGAGE LOANTS A NEW MORTGAGE LOAN AND IS

NOT A REFINANCING EXCEPY TO PHE EXTENT THAT THE MORTGAGE LOAN IS A REPLACE-
MENT OF A CONSTRUCTION PERIOD 1 OAN OR THE RE PLACEMENT OF A BRIDGE LOAN OR
OTHER TEMPORARY FINANCING WHICH HAS HAD A TERM OF FWEN TY-FOUR 123) MONTHS
OR LESY:

6. BORROWER REPRESENTS THATF THE PURCHASE PRICE OF THE PROPERTY ASSET FORTH IN
HE BORROWER'S AFFIDAVET ENECUTED AS PART OF THE APPLICATION FOR THIS MOR-
FGAGE TOAN IS TEUE AND CORREC T AND ACCURATELY 31A TES THE PURCHASE PRICE AND
AL OFHER FEES, CHARGES, AND COSTS ASSOCIATED WITH THE PURCHASE OF THE
PROPEREY.

. BORROWER REPRESENTS THAT THE PROPERTY DOES NOU INCLUDE ANY EXCESS LAND
BEYOND THAT REQUIRED TO VAINTAIN THE BASIC LIVABI 1ITY OF THE PROPERTY:

BORROWER REPRESENES THAT CONSIRUCTION OF THE RESIDENCE SITUATEDON THE PRO-
PERTY HAS BEEN COMPLETED AND VHAT SUCH RESIDENCE CONTAINS NO UNFINISHED
AREAS,

BORROWER WARRANIES THAT EACH OF THE FORFGOING REPRESENTAHIONS IS IRUL,
CORRECTE. AND ACCURATL. BORROWER(S) AGREE(S) THAT IN THE EVEST THAT ANY SUCH
RUEPRESENTATION SHALL BE DU TERMISED TO BE BALSE, INCORRECT, OR INACCURAIE, 1ENDER
SHALL DECLARE AT SUMS SECURED BY THIS MORIGA\GE PO BE IMMEDIATELY DUE AND
PAYABLE.
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